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EUETS

EU firms lose €gm per day due todelayed EUA
allocation: study

Companiss participating in the EU emissions trading schems 1308 HSEas
Of s0ames €3 milon [§14.3 millon) becauss of delaped aBocation of 2006
SMASEION ABOWSN0oSE, SCCOrMInG to repsarch Trom carbon consurting firm
BlanconiConsulting.

The research, which provided e m2cro dat for oouniries, such 3s UK
'".:EI'FI'H'I]‘ Franz and Et.' was made 7 oollEhoration Win o EpChaEnge
Sendeco? and Rallan enengy trading company Edelwelss Enengla SpA

f found B2t by 16 June, UK companies had already lost 297 million, Gemman
companies €335 million, Rallan compandes ©123 milllon and French
companies €75 million

EU caron aliowanoces IEL?P&:- shoedld e been kesued 21 e end of FE'I'&EF]‘
alhough coMmection profilems Detween Me UN'S Inmemational transaction log
iTL) and e ELNs communiy indepencent transaction log (CITL) has caused
SOMe StEtes 10 delay aliosation of aliowances

“ifihe delay will confiinue 35 some 53y, Ukl Bhe end of e year, e oost could
feach oot could reach €267 million for e UK, 2323 miilion for e, €337
million for E3ly and €208 milllon or France” BlEanconiCorsdliing sald h a
sialement on Es welshe on Sunday

“In aggregate. R could cost EL comparies over €2 7 bllllon by year end” M sald,
poiRing out Tt out of e 27-memiber EU Dkc, emiksskn alimance lssuance
%o e cap-anc-irace makers 2005-2012 period, 3% e Tme of e report, Fad
only taken place for Austria, Denmark, ireland and Spain

The firanclal calculations were made by Eng Into acoount the missed prof
winich could have been made by compENes by wsing ELA basad financial
tramesactions, Sush 3 re;ur:.“'Ese E@I’BE'TE"E and WD fransaciions for EUAs
and UiN-backed carmon credis. calied certified emission reductions.

“In fact e profracted delzy In e lssaEnce of EUAS §s efiecihely praenting EU
SoempEnies from DenefRing from Me use of such tools. Also, he spread

netwesn ELV and CER's s now siowly closing meredy reducing e window
oEporaniy for ;e EUAICER swap iransactons.” Te staement sald.
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